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Sidelights the Investment Policies 
Stanford, Huntington, Hopkins, and Crocker 


has been written the financing and development the 
Central Pacific and Southern railroads. There little in- 
formation available regarding the investment policies and types 
investments made the “Big subsequent the completion 
the Central Pacific. Stuart Daggett, his book The History 
the Southern Pacific, makes the statement that doubtful whether 
the history the construction companies will ever 
has been good fortune acquire for the Library the 
Graduate School Business Stanford University 279 ledgers, 
journals, and minute books, transfer cases correspondence, 
and 150 drawers vouchers, all dealing with subsidiary com- 
panies. general, these records show how Stanford, Huntington, 
Hopkins, and Crocker continued the investment the large sums 
accruing them upon the completion and successful operation 
the Central Pacific. 

Most these investments are strung together the thread 
the two railroads, and most the funds were supplied dividends 
and interest from the securities these same companies. Most 
the investments were made construction companies, terminals 
and townsites, coal mines, resort properties which either sup- 
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plied the Central Pacific the Southern Pacific were directly 
dependent these railroads for their existence. These subsidiary 
companies were also used construct and combine various small 
railroads into the Southern Pacific Company. might ex- 
pected, most the investments were made California, but there 
were some widely scattered properties. The holdings the Big 
Four extended from coal mines Wyoming and Washington 
railroads Guatemala, hotels and terminal sites Louisiana, 
and real estate York State, with scattered properties 
Nevada, Arizona, and Texas. the height their operations, 
this group—the first large-scale capitalists the Pacific Coast— 
owned companies, large ranch properties and townsites 
and smaller real estate holdings. this time investigations 
are not sufficiently matured estimate the total investment, but 
one company, the Southern Development Company, which 
was capitalized $5,000,000 August 31, 1884, borrowed 
per cent from Stanford, Huntington, Crocker, 

While there formal record available present, the four 
associates apparently had understanding that the acts one 
were binding all; companies were formed one another 
the group, the rest took equal participation. Mark Hopkins 
had little driving energy and showed slight interest initiating 
new enterprises, and there record his having been more 
than passive participant. His death occurred before many the 
investments had been made. However, his widow, Mrs. Searles, 
whose affairs were managed Timothy Hopkins, was large 
investor these enterprises. Collis Huntington was primarily 
interested railroading; took part forming the new 
companies, but had active hand the management those 
which were more directly related the operations the Central 
Pacific and the Southern Pacific. 

The development new outlets for investment and their man- 
agement were largely the hands Leland Stanford and Charles 
Crocker. Stanford was instrumental the organization the 
Oakland Waterfront Company and the purchase the Geary 
Street Railway. However, the bulk the subsidiary activities 
the Big Four was started the restless energy 


bock the Southern Development Company. 
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Charles Crocker. was the least interested railroading 
the four men but enjoyed the struggle bringing new enter- 
prise successful completion. Huntington, and times Stanford, 
was beset the worries and problems the successful man- 
agement the two railroads. Crocker’s freedom 
distractions gave him full opportunity develop outside enter- 
prises, and few new investments were undertaken his surviving 
associates after his death 1889. 

The usual practice the Big Four was form new com- 
pany for each enterprise, although few instances—notably, 
the Morgan Line, Carbon Hill Coal Company, Guatemala Central 
Railway, and the Geary Street Railway—existing concerns were 
bought. The companies were capitalized froim $100,000 
$5,000,000, and, after providing for the directors’ shares, 
each man took quarter-interest. Usually money 
down; the stockholders were assessed when funds were needed, 
although least once, the case the Oakland Waterfront 
Company, there discoverable evidence that any payments 
were made the stock. The companies formed the group 
issued bonds, but the investors advanced cash against serial 
notes the Construction and Finance Company, Western Develop- 
ment Company, Southern Development Company, and Im- 
provement Company. has been noted, this amounted over 
$35,000,000 the case the Southern Development Company. 
The articles incorporation these companies were extremely 
broad. typical one contains the following provisions 


The purposes incorporation are for carrying construction, 
manufacturing, mining, mercantile, mechanical, banking, and com- 
mercial activities all their branches. 

Also for the purpose receiving deposits and loaning the same. 

Also for the purpose purchasing, owning 
property, improving and selling the same. 

Also for the construction, leasing and operating all kinds public 
and private improvements, such railroads, plank roads, turnpike 
roads, wagon roads, bridges, ferries, wharves, chutes, piers, telegraph 
lines, canals, ditches for drainage, agricultural, mining, navigation 
other purposes. 

Also for the purpose buying, selling, constructing, chartering 

all kinds steam and sailing vessels and navigating the same all 
the navigable waters the earth. 
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Also for the purpose building and constructing all kinds 
public and private buildings. 

Also for the purpose buying and selling stocks, bonds and 
securities. 

And also for the purpose carrying and transacting any and 
all kinds business which natural persons may lawfully engage. 
The number and diversity the interests the four men in- 

troduced complexity into their affairs which made close control 
and careful management difficult, and gradually the control and 
management all the companies were consolidated the hands 
the Pacific Improvement Company, which was the largest the 
associates’ companies. 

The Pacific Improvement Company the lineal descendant 
the Contract and Finance Company, formed 1864 Charles 
Crocker build the Central Pacific. The latter company was dis- 
solved 1874, and its assets were transferred the Western 
Development Company. 1878 the major portion its assets 
and activities was transferred the Pacific Improvement Com- 
pany, which was formed that year. The Western Development 
Company was not finally dissolved until some time after Sep- 
tember 

The Pacific Improvement Company became the top holding 
company the associates’ interests outside their direct railroad 
holdings and their private estates; one time even owned con- 
trol the Southern Pacific Railroad. This company acted 
banker for the various companies, was transfer agent for many, 
and furnished market for the stock the minority stockholders. 
most important contribution was the managerial talent which 
provided the persons Vanderlynn Stow, Frank Douty, 
Shepherd, Morse, and Jack Beaumont. The land 
sales were most instances handled directly the Pacific Im- 
provement Company, were the operations the ranches. The 
company owned varying amounts stock the other companies 
this ownership, gradually accumulated over the years, now amounts 
control many instances. The Pacific Improvement Company 
still existence and owned one-fourth Stanford University, 
one-half the University California, and the remaining fourth 
the Crocker Estate Company. 

The investments the Big Four fall into four categories. 


Western Development Company, 42. 
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The first directly concerned with building the Central and 
Southern Pacific railroads and includes the Construction and Fi- 
nance Company, Western Development Company, Pacific Improve- 
ment Company originally organized, and the Oakland Water- 
front. second group less directly connected with railroad 
activities and not affiliated with their original holdings; rep- 
resented part the Guatemala Central Railroad, Rocky Moun- 
tain Coal and Iron Company, Carbon Hill Coal Company, and 
Geary Street Railway. The resort properties, primarily Hotel Del 
Monte and Castle Crags Resort, represent third; and their ranch 
properties and real estate subdivisions are fourth. 

There has been considerable criticism the Big Four 
predatory capitalists and the activities the construction com- 
panies. However, would seem fair assume that their ac- 
tivities did make for unified transportation system sooner than 
such system might otherwise have been developed and that their 
later investments were aimed opening the State settlement 
and bringing about orderly development. 

This discussion the nature preliminary benchmark 
open the way further studies the investments the Big 
Four. The research has not progressed far enough make 
possible ascertain the costs the original investments and the 
profits, but hoped that further studies will throw light 
the results their investments and the policies and manage- 
ment employed administering them. 

Coman, JR. 
Stanford University, 


Co-operation Private Business 


Our members have recently received, gift from the Busi- 
ness Historical Society, the Harvard Co-operative Society, and the 
author, copy Harvard Co-operative Society, Past and Present, 
1882-1942, Professor Gras. The book was written 
make known the facts the Co-operative Society’s experience 
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business enterprise. will doubt have interest many beyond 
the officers, directors, and members the Harvard Co-operative 
Society record experience over sixty years co- 
operative business effort. The book reveals how thin the line 


dividing the so-called co-operative and the ordinary private busi- 


customary speak private business enterprise and the 
co-operative movement though they were paris different 
worlds. course this leads the view that private 
not co-operative and that co-operative units not follow the 
principles private business. The study, from the inside, 
business units operation shows that that distinction not valid. 

fact, there has been strong streak co-operation 
private business from the days petty capitalism through mer- 
cantile capitalism and industrial capitalism down the present 
financial national capitalism. sure, there were varying 
degrees competition and monopoly which affected co-operation 
among business men, but there had and must always in- 
formal co-operation with persons from whom the business man 
buys and those whom sells. The mediaeval gild and the 
modern trade association are visible evidences co-operation 
formal type among business executives. 


the other hand, co-operative unit, organized produce 
distribute goods services, follows all essential private business 
principles—enlists investing capital, borrows capital, hires top ex- 
ecutives, department chiefs, and workers, saves some its earn- 
ings, and pays dividends. The dividends may paid patronage 
purchases rather than capital invested, and that crowning 
difference, but all takes place within the realm private business. 
addition, the executives may paid salaries below the general 
level but, able men are enlisted, they are supported other 
business units they are exceptional individuals who work for 
esteem rather than salary. Many business men, also, have labored 
with little salary reward and, recent years, even without esteem. 
Co-operation found have been existence among various 
peoples before business was born into the world human en- 
deavor. prevailed notably among pastoral peoples and village 
economy. When free villages became manors, co-operative agri- 
culture became well-organized and well-crystallized system 
production, which some gave military protection, some managed 
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the manor whole, some looked after cattle sheep pigs, 
and some hitched their horses the common plows, while others 
gave the labor their hands the task cultivating the soil. 

mistake think that co-operation was born the work 
Robert Owen, that necessarily prepares the way for socialism 
communism, that definitely has any social implications, that 
the increase. All private business co-operative, least 
informally, and all formal co-operation, must employ good business 


Old Issues the Bulletin 


The Editor takes pleasure acknowledging the receipt 
entire file the BULLETIN, which came some months ago gift 
from Mr. former executive secretary the Society. 


have had unusual demand for back numbers, and have 
drawn freely this set help members complete their files. 

During the past year the Society has welcomed some two dozen 
new affiliated members, addition number general mem- 
bers, good proportion whom are university and other libraries. 
number these libraries already had some issues the BULLETIN 
and wished complete their files for binding. have presented 
them with many copies had, but unfortunately there are 
few which have been out print for number years. any 
member has, knows of, copies back numbers which are 
longer needed, should appreciate receiving them. are 
especially anxious secure copies whole numbers 10, 
25, 36, 38, 39, 41, 42, 66-67 (double issue), 73, and 90. 


Some Remarks the Business 
New York Ship Chandler the 


The Baker Library Harvard University received during the 
past year unidentified New York ship chandler’s daybooks cov- 
ering roughly the vears 1811-15. These books depict some aspects 
the work small concern this line trade, trade which 
was typical the numerous ports the and new worlds the 
eighteenth and early nineteenth centuries. From this source 
gain insight into the purchases, sales, and some the financial 
transactions particular ship chandler and can draw conclusions 
the trade. Since possess neither the ledger nor the cash- 
book the concern, however, many questions remain unanswered. 
not know, for instance, whether are investigating 
partnership one-man enterprise, with how much capital 
worked, ‘what profit made, whether had bank account and 
with which bank, what the owner partners respectively 
took out for private consumption, and the like; cannot prove 
that clerks and laborers were emploved, although this probable. 
But regardless the fact that glean incomplete data only, they 
are valuable, for rarely that account books small firms 
are the disposal business historians—they are even less likely 
survive than those important enterprises. 

would interesting compare the business our ship 
chandler with that his competitors either 
America. New York alone had score competitors.' The 
enterprises that line seem have been traditionally small. 
the other hand, there were opportunities this sort business. 
John Parish, Hamburg, for instance, one the most creative 
and successful continental business men the eighteenth century, 
who incidentally was one the first that port trade with the 


the New York City Directory for 1814-15. interesting 
that Boston had ship chandlers 1850, according the Boston Almanac 
for the year 1851. 
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rebellious American colonies and for some time dominated that 
trade, started the ship chandler’s business his father, George 
Parish. The latter, Scotchman, had come Hamburg 1756 
master and had settled there ship chandler, because 
the owner his ship went bankrupt. This story perhaps gives 
inkling what sort people entered the trade. Old George Parish 
did not even keep books, and when 1759 young John tried 
find out how much capital his father’s business 
found that was 4,216 mark courant and shillings. 1761 when 
George Parish died amounted 18,422 mark banko, including 
bad 

Our New York ship chandler, who flourished about years 
after the death George Parish, was more merchant than 
the old sea captain, and his business was probably larger. paid 
quarterly rent $60 and may even have had branch New 
Haven, for 11, 1814, paid $50 “rent store New 
Haven.” was not always very busy. some days there were 
business transactions all, and even busy days scarcely 
more than half dozen. This, however, may have been owing 
the bad times during the under investigation (1811-15), 
which shipping was course prostrated war. The last entries 


the spring 1815 indicate the beginning shipping boom. 
Furthermore, the amount work done may not reflected the 
account books. For fitting out ship undoubtedly involved much 
work, although resulted only one book entry, reading, for 
instance 


Howland and Grinnell 
amount Brigg Nancy’s 


The single transactions and resulting book entries were amounts 
that ranged from few cents few hundred dollars, which 
latter amount when ships were provided with everything 
they needed the way ship chandlery. The largest item the 
books $1,680.80 for the fitting-out eleven ships for Jacob 
Barker May, 1815, the amounts invested ship chandlery for 
the various ships ranging from $40 $580. 

The ship chandler, who carried large line goods, performed 
assembling functions. This clearly shown the account 
our friend, who had numerous purveyors, wholesalers probably 


Ehrenberg, Grosse thre Entstehung und Bedeutung 
(Jena, 1925), vol. ii, pp. ff. 
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more less specialized product, from whom bought 
comparatively small amounts. The firm Samuel Plum Com- 
pany, for instance, sold him spun yarn, ratline, cordage, bolt 
another firm supplied tar, turpentine, Inoil (probably linseed oil), 
and also rope and shovels; third firm sold varnish, white lead, 
and hand saws. other words, these wholesalers performed 
assembling functions even that early they were Engrossorti- 
menter, use the striking German expression. From other pur- 
veyors our friend bought single commodities only, the case 
tablespoons, twine, nails, varnish, and on. 

The goods handled fall into the following groups: 


The so-called naval stores, rosin, turpentine, tar, and pitch, 
all the barrel, they are traded today; akin them are 
such goods whale oil, sperm oil, spermaceti, lamp oil (by the 
gallon), linseed oil, linseed (by the cask), tallow, lard, varnish (by 
the barrel), paint oil (by the pint gallon), white lead (by the 
keg), black and red paint (by the keg), verdigris, Paris white, 
candles (by the pound). 


Twine, sewing twine (by the skein), spun yarn (by the coil), 
cordage, rope (by the pound), bolt rope, land lines, ratline (by 
the coil), marline (by the skein), Scotch thrums, oakum, hemp, 
Russia hemp, Kentucky hemp. 1814 for the first time our man 
sells “cables for 


Duck, ravens duck, India duck, Russia white and dyed, broad 


and narrow bunting; parcel (i.e., stripes canvas) the yard, 
ensigns (by the yard), pennants, signals. 


Tcols and special nautical tools and implements, such hatchets, 
axes, hammers, chisels, planes, gimlets, grindstones, handsaws, 
shovels, marking pots, padlocks, lanterns, nails, spikes, and “wire for 
rings.” Instruments such one case sells 
secondhand wooden compass for $3.00 and another case, touch- 
ing compass (?), log glasses, binocle lamps. Nautical implements 
such hand pumps, caulking irons, boat hooks, shark hooks, can 
hcoks blocks (always 17-foot blocks), log reels, marlin needles 
and spikes, sail needles, sewing mallets, hooks and thimbles, be- 
laying pins, drawing nails, pump tacks and nails, skupper nails, 
leaded nails, caulking matches, serving matches. Finally, flints and 
steel, matches, tinder boxes, cotton wicks, lamp feeders; scrub, 
wash, paint, and marking brushes; brooms, candlesticks, mop heads, 
straw mats; buckets. 


Kitchen utensils, such cooks’ ladles, soup ladles, spoons, flesh 
forks [sic], cups and saucers, coffee pots, pitchers, jugs, tinware, 
plates, sauce and frying pans, gridirons, and coffee mills. 


Leather; pump, rigging, and harness leather, all the side. 
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Sheet paper (by the cwt.), cartridge paper (by the quire), sheath- 
ing paper (by the bundle), log paper (by the ream). 
Sheet lead. 


appears from this list that our ship chandler did not fit out 
privateers, some his competitors did. large percentage 
the goods sold was undoubtedly foreign origin, but American 
products were beginning creep in. Where this the case 
mentioned that goods American make are sold; for instance, 
“cordage (am)” opposed cordage; Kentucky yarn and 
Kentucky hemp opposed yarn and hemp other origin. 
Provisions and groceries are, matter fact, not the list, 
because there was rather strict division labor between the 
ship chandler and the ship grocer, soap falling into the field 
the latter. little overlapping was probably unavoidable—our ship 
chandler sold lard, whereas the ship grocer, Dennis Doyle, 
New York, traded lamp 

The activities our friend did not stop marketing functions: 
was, indeed, expanding the scope his business. This was 
partly the natural outgrowth his activities, and know the 
same tendency various lines merchandising that period. 
The New Orleans cotton dealers, for instance, set cotton presses 
those decades. Our man bought one time within few days 
more than cwt. junk, i.e., pieces cordage make oakum, and 
apparently produced this material himself. furthermore made 
signals and ensigns and find entries such as, American 
ensign making $15.50.” Further diversification may have 
resulted from the fact that the years under investigation were 
rather bad ones and that consequently had more capital and 
store space available than needed. Thus became money 
lender, lending amounts $50 $500. There were ap- 
parently losses, and when the loans were paid the items the 
account books were crossed out marked: should 
like know what interest was charged the loans, but our 
curiosity this respect not satisfied. Finally, our friend 
occasionally stored soap and charged storage. Some gratuitous 


3Robert Greenhalgh Albion, The Rise New York Port (1815-1860) 
(N. Y., 1939), gives 415 excerpt from ledger 1825. The 
list port expenses China clipper, reprinted the same author 
414, also clearly distinguishes between ship chandlery the one hand and 
provisions, fresh provisions, bread, tea, flour, and livestock the other. 
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service was expected and given, which took the form helping 


‘out the customer when was temporarily need something 


other. Our man borrowed, for instance, few barrels tar 
lamp feeders from purveyors and lent customers coil rope 
some signals. 

Some the names which find the account books are well 
known New York’s commercial There are, for in- 
stance, Peter Schermerhorn Sons, firm which consisted 
Peter Schermerhorn, who died 1826, and his sons Peter and 
Abraham. They were also ship chandlers, and the fact that our 
friend bought his thrums from them regularly calls for ex- 
planation, which cannot given with any degree certainty. 
may that wholesale and retail concerns this field alike went 
under the name ship may that the larger ones had 
wholesale business addition their selling shipowners 
that they least specialized certain goods which they sold 
wholesale. Customers the ship chandleries were, matter 
fact, shipowning merchants, and this case the largest customer 
was Jacob Barker. 

Barker was merchant, who those years because embargo 
and non-intercourse turned government loan contractor and banker. 
There was much antagonism between him and John Jacob Astor 
and Stephen Girard connection with the war loans 1813 and 
1814 and connection with the promotion the second Bank 
the United States. the Barker attempted unsuccess- 
fully New York what Stephen Girard was achieving 
Philadelphia; that is, the building-up large-scale private bank- 
ing combination with foreign trade. Barker later became in- 
volved very complicated financial and security transactions which 
broke him and brought him before the court. 

There are our account books besides Jacob Barker also the 
firms Barker Co. and Hallock which, however, 
cannot identified. know that Jacob Barker’s brother Abra- 


4Some the information contained the following paragraph was kindly 
unearthed Paul North Rice, chief the reference department the 
New York Public Library. 

not impossible that partner Hallock was related James 
Hallock, Senior, who, after having been instrumental the creation the 
New York Clearing House, was its first assistant manager. (The Barker 
and Hallock families were 
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ham also did business with our friend. Other customers were 
Post Minturn, cotton merchants, firm which had started 
Post Russell and was dissolved 1817, and Howland 
Grinnell, well-known New Bedford, Massachusetts, shipping and 
mercantile firm.® 

The lending money the part our ship chandler de- 
scribed above indicates that his business worked with sufficient 
capital. Bills were promptly met and even occasional advances 
made purveyors. However, when business revived 1815, 
our man several cases gave his note for days. His customers 
received open credit but paid, rule, cash. However, from 
time time days’ and,even months’ notes and bills ex- 
change were tendered and accepted, and there was the ledger 
receivable account. Jacob Barker, the best customer our 
friend, already mentioned, paid slowly. know from other 
sources that was hard pressed for money that time; therefore, 
paid from time time account $250 similar amounts. 
Once, evidently because insistence the part his creditor, 
Barker had give his days’ note for $1,000. Slightly later 
settled full, but then the borrowing started all over again. 
single case check was tendered payment. 

The books under investigation are carefully kept. Since various 
handwritings are discernible, the conclusion justified that clerks 
were emploved. There are indications the books that the items 
were transferred into journal directly into the 
though the accounts were kept dollars and cents, the unit prices 
are often expressed shillings New York currency 12% cents 
per shilling the above-mentioned ship grocer did even 
and was probably customary. Some articles, those English 
origin, were entered pounds, shillings, and pence; they were 
also traded English currency. Accounts were kept with in- 
dividuals and with ships, the latter being two different kinds. 
They read either, for instance, Jacob Barker amount ship 
Sterling bill $258.73, indicating that Barker treated each ship 
separate venture, widely used method find such items as: 
Red for Sundries sold sloop Charlott. Mavbe the latter form was 


6William Emery, The Howland Heirs (New Bedford, Mass., 1919), 
pp. 245-246. 

op. cit., 415. will remembered that 12% cents equaled one 
bit, the eighth part Spanish piece eight. 
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used for ships the owners which were located other ports. 
Strangely enough the daybook for 1812 exists two copies, 

one them being clean and carefully copied duplicate. The 
reason for this duplication can only surmised. Perhaps our 
friend wanted sell out take partner, possibly for the 
branch New Haven, and the prospective buyer partner de- 
sired gain insight into the daily transactions. The picture 
which these books give our unnamed chandler is, indeed, far 
from complete, but better than picture all. 

Fritz 

Mercer University. 


Secretary’s Column 


The Society has received and gratefully acknowledges the fol- 
lowing 

From American Petroleum Institute, New York City: Twenty- 
Second Annual Meeting, Section IV, Production. 

From Chicago Historical Society, Chicago: Wartime Historical 
Museums, Hubbard Shattuck. 

From Connecticut Mutual Life Insurance Company, Hartford: 
trations, 1941; Life Insurance Reports, 1940 and 1941; Con 
Topics, Connecticut Insurance Report. 1940 and 1941; Insurance 
Almanac, 1941; Spectator Handy Guide, 1941; Statistics Fraternal So- 
1935; Unique Manual Digest, 1940 and 1941. 

From General Motors Corporation, New York City: Financial Statement, 
for March 31, 1942, and for June 30, 1942. 

From Bureau Economic and Business Research, College Commerce 
and Business Administration, University Illinois, Urbana: Bulletin no. 
33, Stock Control Methods, Huegy and 62, 
Directory Early American Public Accountants, Littleton. 

From Mrs. Katherine Kaster, Franklin, Mass.: Fragmentary collection 
bills, receipts, etc., Samuel Burr, general storekeeper, 
1818-1831; Burr Pritchard, general store, 1815-1831; and Moses 
1813-1832. 

From Maryland Historical Society, Baltimore: Archives Maryland, 
Proceedings and Acts the General Assembly Maryland, 1762- 
1763, Hall Pleasants, editor. 

From New Hampshire Historical Society. Concord: Prices current Liver- 
pool. 1794-1799, and market review for Nov. 14. 1810: prices current Am- 
sterdam, 1819, with market review for Oct. 27, and ship certificate 
schooner Tammey, Jonathan Butman, master, Yorktown, Virginia, 
Feb. 1772. 

From University Oregon, Eugene: Chinese Eggs, 1916; Commercial Out- 
look for Electricity Oregon Homes, Farms and Factories, 1916; Con- 
ference Distribution Bonneville Power, 1937; Elementary Primer 
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Electricity for Light and Power Customers, 1916; Culture and Manu- 
facture Flax for Fibre and Seed, 1916; Financing the Defense Program, 
1941; Industrial Directory Oregon, 1918; Price Control, 1942; Retail 
Delivery the Bar, 1918; Transportation and Politics, 1940; Oregon 
Business Review, vol. nos. 1-9. 

From The John Carter Brown Library, Providence, I.: Annual Report, 
1941-1942. 

From Rockwell, Claremont Avenue, New York City: Ledger and 
journal William Tobin Co., Pittsfield, Mass., undated; ledger (with 
Barden Murphy, Livery, Sale and Boarding Stable, Berkshire 
House, Pittsfield, 1872-75. 

From State Historical Society, Pierre, D.: Sales promotional letter and 
five reports the Little Dandy Gold Mine, dated 1903; also, Historical 
Collections, vol. xx. 

From National Archives, Washington, C.: Staff Information Circular 
no. (May, 1942), Selected References Phases Archival Admin- 
istration, compiled Solon Buck and Ernst Posner; Alphabetical List 
Federal World War Agencies, 1914-21. 

From Worcester Historical Society, Worcester, Mass.: Worcester Historical 
Society Publications, New Series, vol. ii, no. (Sept., 1942). 


ForEIGN 

From Biblioteca Nacional, Buenos Aires, Argentina: Club Residentes 
Ricardo Levene; Comision Nacional 
Argentina, July-Dec., 1941, no. 10; Banco 
Argentina, Memoria Balance General del 50.9 Ejercicio Cor- 
respondiente 

From National Council Wool Selling Brokers Australia, Melbourne: 
Wool Review, 42. 

From Banco Central Chile, Santiago: Décimasexta Memoria Anual 

From Land Bank Egypt, Alexandria: 36€ 

Aktuelle Probleme der Wasser- und 

The Society also gratefully acknowledges the following peri- 

odicals, which have been received during 1942: 

From American Association for State and Local History, Washington, C.: 
Bulletin. 

From American Management Association: The Management Review for 
Packaging Series #1, Packaging Dehydrated Foods; #2, 
Wartime Trends Packaging; #3, Case Stories Packaging Conserva- 
tion and Substitution; #4, Package and Simplification; 
Informative Labeling; News Letter, Feb. 27, Mar. 27, May 26, 
Oct. 26; Financial Management Series, nos. 69-71; Wartime Problems 
Industrial Relations, #54, Signposts Industrial Relations; #55, Main- 
taining Morale Wartime; Training Workers and 
Supervisors for War Production; #57, Working with Unions: Grievance 
Procedures; #58, Gearing Wage and Salary Wartime 
Economy; Marketing Series, #45-49; Insurance Series, #42, Case His- 
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tories Loss #43, Insurance Coverage War Economy; 
#45, The Insurance Coverage Typical Company; #46, Insurance 
Requirements Government Contractors: War Damage Insurance Dis- 
cussion; #47, Common Sense Plant Protection—Suggestions and Pre- 
scriptions; Production Series, #132, Case Studies Training and Multi- 
ple-Shift Operation; #133, Materials Procurement and Control; #134, 
Experiences Wartime Production; #135, Organizing the Company for 
War Expansion; #136, Development and Operation Joint Management- 
Labor Committees; #137, Case Stories Equipment Conservation: Pro- 
duction Control Clinic; #138, Solving the Manpower Problem: Upgrad- 
Workers—Optimum Hours; Personnel, Jan.-May, and index 
vol. 18; Effective Plant Salvage Programs; Annual Report, 1941-1942, 
the Management Front. 

From American Petroleum Institute, New York City: Quarterly. 

From Chicago Historical Society, Chicago: News Review. 

From Georgia Historical Society, Savannah: Georgia Historical Quarterly. 
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